AK

P E N SIONS
MITED
RC 613584
266, Murtala Mohammed Way, Alagomeiji, Yaba, Lagos
Tel: 01-2859890, 01-2953039, Fax: 9032961

www_oakpensions.com
SUMMARY OF AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2016
The Di p the ised ion of Oak Pensi Limited - it Savings Account Fund (the "Fund™) for the year ended 31 December 2016. These
ised ial information are derived from the full financial statements for the year ended 31 December 2016, and are not the full financial statements of the Fund. The Fund's|

independent Auditors issued an unquafified audit opinion.

BALANCE SHEET AS AT
AS AT 31 DECEMBER 2016

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2016

2016 2015 2016 2015
N N N »
Assets income
Cash and bank balances 2,354,229,856 2,884,512,225 income 6,278,685,285 5,150,725,110
Receivables 1,361,733,501 833,808,846 6,278,685,285 5,150,725,110
I 48,753,055,861 40,298,506,551
Total ts 62,469,019,218 44,016,827,622 [} Ependiture
Management fee 778,041,889 635,935,984
Liabilities Unreafized loss on ordinary shares 211,016,752 896,645,557
Accrued liabifities 123,741,308 96,279,403 B Custody fee 194,510,472 158,983,996
Members' fund susp 1,301,462,808 1,591,330,697 @ R d losses on ordinary shares 168,676,028 128,429,510
Total fiabilities 1,425,204,116 1,687,810,100 B Regulatory fee 115,780,043 94,633,331
Audit fee 3,500,000 3,500,000
Net assets 51,043.815,102 42,329,217,522 8 Unrealized loss on close end investments 1,430,901 478,333
Other expenses 175,000 4751444
Represented by: Total expenditure 1,473,131,085 1,924,358,155
Members' contribution 36,727,022,066 32,817,978,686
A lated fund 14,316,793,036 9,511,238,836
61,043,815,102 4
het assets value per unit 2.1340 1.93564
2 efﬂweteapprovedbymeBoardofDiredorsmSNovembetZOﬂandsignedonnsbehaﬁby: -
2 Qpay? Mr. Inyang Mr. Abdulwahab ige
Managing Director/CEQ Chief Financiat Officer
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INDEPENDENT AUDITORS' REPORT OF OAK PENSIONS LIMITED - RETIREMENT SAVINGS ACCOUNT FUND ON SUMMARISED FINANCIAL STATEMENTS
REPORT ON THE SUMMARISED FINANCIAL STATEMENTS | = 4
iginy o seiie
Opinion
The summarised finandal its which comprise the i balance sheet as at 31 December 2016 and the summarised statement of income and expenditure are derived from the
audited financial statements of Oak Pensions Limited - Retirement Savings Account Fund (“the Fund™) for the year ended 31 December 2016.
{n our opinion, the accompanying st ised financial aremssaem,maﬂmatenalmpeds mmmmmmmmmsmmdm
Standards issued by the Financial Reporting Councii of Nigeria, Pension Reform Act 2014, the rel p of the Companies and Alfied Act, CAP C20 Laws of the Federation of
Nigeria 2004, the Financial Reporting Council Act No. 6, 2011 and Nationat Pension Cc ission circulars and guidelines.

We expressed an unqualified opinion on the financial statements in our report dated 9 November 2017.

S ised financial its

The sheet and uofummaMmmmdnnedonmmmamwmamalmedsdosumsmqmedbymesmmooncmmuSmdwmby
merrmatRepomngCWolegena.Pens-mRefonnActhme i P i oﬂhe(‘ i andAlhedMatmrsAct.CAPCZOLansofmeFedemhmlegenamme
Financial Reporting Council Act No. 6, 2011 and National Pension Cc i irculars and pplied in the preparation of the financial statements of the Fund. The summarised financial

statements should be read in conjunction with the audited financial statements.

Directors’ responsibility for the summarised financial statements

TheDneanrsaleresponsmlefortheprepaahonamfarprmmtaumofm ised financial in xwmmeStatementafAmmngStmdamsassuedbymeFmal
Reporting Council of Nigeria, Pension Reform Act 2014, the provisi of the Compani andAmedMaﬂersAct,CAPczoLawsofmeFederahonostgenaZWmannanclalRepomng
Council Act No. 6, 2011 and Pension Ci ission circulars and guidefines and for such intemal controi as the D is y to enabie the preparation of financial.
statements that are free from ial mi; i, due to fraud or error.

Auditors’ responsibility for the

Our responsibility is to exp an opinion on the st ised i based on our audit. We conducted our audit in accordance with Intemational Standards on Auditing (ISA 810)
Revised Engagement to Reporton ised Fi ial S

Report on Other Legal and Regulatory Requirements

in accordance with the requirement of Schedule 6 of the Companies and Allied Matters Act, CAP C20 Laws of the Fi ion of Nigeria 2004, we that

* We have i aithei ion and ions which to the best of our knowledge and belief were necessary for the purpose of our audit;

* in our opinion, proper books of account have been kept by the Fund in so far as it app: from our ination of those books;

-Thex&ﬁ@mmmdvmamewmmmagmmmmmondam

KayodeFarrm FCA
FRC/2012ACAN/GG000000155
For. Emst & Young

Lagos, Nigeria.
9 November 2017.
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